
Finance Committee Minutes – 2/6/13 

 

Present: Bergenfeld, Hoyer, Hamtil, Malek, Shute, Tomenchok, Fisher(for Rich) 

Absent: Little 

Other: None 

 

Minutes of 1/10/13: Approved as submitted 

 

Refi Bid results: Shute distributed bank bids from Capital One and TD Bank for $850K for 4 yrs. 

TD Bank was clearly the better bid at 1.335%, which will result in a cost savings of  about 

$475,000.  Also, the CFO will utilize some of the budget surplus which should result in 

stabilizing the Open Space Trust Fund by balancing the tax revenue with the revised debt service. 

 

 

Long Term Financial Plan: 

Mayor Rich has asked the Committee to discuss developing a long-range financial plan for the 

Township.  It was agreed that long-range financial plans are difficult in that there are so many 

variables that are difficult predict.  The Committee will continue the discussion at future 

meetings.  One intermediate suggestion was consider bonding long-term for the remaining Fire 

Truck balance.   

 

 

Spectra Energy Assessment: Consultant hired to re-assess pipes.  May do facility also.   

 

 

DPW/Firehouse: No change 

 

 

SHREC: No change 

 

 

Township Budget: Committee will revive efforts to produce reader friendly budget with charts 

and spreadsheets breaking budget down by department. 

 

 

Shared Services:  Discussed Gas Boy options.  County charged a $10/gal premium for use of their 

facility.  Committee recommends proceeding with using the county pumps and scrapping the 

township equipment at the DPW. 

 

 

Township Website: RFP is out.  Q-Send and City Connections are going to bid.  There was a 

discussion as to whether the Township could allow some limiting advertising on the website to 

pay for the maintenance costs of the site. 

 

 

Hunting Program Update : Malek discussed need for custom signs for use on the township owned 

hunting parcels.  Hunters are currently posting the properties with “Private Property No Hunting” 

signs which are inaccurate.   

 

 

Next meeting: March meeting postponed until 3/13 

Submitted by Hal Shute 4/3/13 


